
Indicator 05.04.26 29.03.26 Feb 2026

 Nifty 50 PE (P/E) 19.96 19.97 22.4

 Nifty 50 PB (P/B) 3.10 3.10 3.49

Dividend Yield(%) 1.37 1.37 1.38

 Yield Ratio
(GSec/Earnings Yield)

1.37 1.37 1.50

 Market Cap to GDP(%) 114.42% 114.42% 129.95%

RSI 65 41.13 40.73 51.65

 FII Monthly Flow (cr) -23,102 -1,79,890 -20,873

Nifty Close 22,713.10 22,819.60 25,694.35

13Day EMA 23,099,50 23,396.85 25,882.00

India VIX 25.52% 26.80% 11.37

Gold Price Per Gram 15,094   14,262 16,300

Nifty/ Gold Ratio 1.50 1.60% 1.59
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S o u r c e
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h t t p s : / / w w w . i n v e s t i n g . c o m / c h a r t s / l i v e - c h a r t s  
h t t p s : / / w w w . g u r u f o c u s . c o m / g l o b a l - m a r k e t - v a l u a t i o n . p h p ? c o u n t r y = I N D

U n d e r  t h e  o r i g i n a l  b u f f e t t  i n d i c a t o r ,  t h e  s t o c k  m a r k e t  o f  I n d i a  i s  e x p e c t e d
t o  r e t u r n  6 . 3 %  a  y e a r  f o r  t h e  c o m i n g  y e a r s .  T h i s  i s  f r o m  t h e  c o n t r i b u t i o n  o f
e c o n o m i c  g r o w t h  i n  l o c a l  c u r r e n t  p r i c e s :  6 . 8 6 % ,  D i v i d e n d  Y i e l d :  1 . 5 3 %  a n d
v a l u a t i o n  r e v e r s e  t o  t h e  m e a n  - 2 . 1 % .

U n d e r  t h e  m o d i f i e d  m o d e l ,  t h e  c o n t r i b u t i o n  o f  e c o n o m i c  g r o w t h  a n d
d i v i d e n d  y i e l d  s t a y s  t h e  s a m e  w h i l e  t h e  v a l u a t i o n  r e v e r s e  t o  m e a n  c h a n g e s
t o  - 2 . 1 1 % .  C o n s e q u e n t l y ,  t h e  s t o c k  m a r k e t  o f  I n d i a  i s  e x p e c t e d  t o  r e t u r n
6 . 3 %  a  y e a r .
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E q u i t y  n e u t r a l  o r  n e g a t i v e  o r  p o s i t i v e
2 3 r d  J a n  2 0 2 2 -  1 7 6 1 7  N i f t y  N e g a t i v e  T r e n d
8 t h  M a r c h  2 0 2 2 -  1 5 8 6 3
1 7 t h  M a r c h  2 0 2 2 -  1 7 2 8 7  P o s i t i v e  T r e n d
5 t h  A p r i l  2 0 2 2 -  1 7 9 5 7
 1 8 t h  A p r i l  2 0 2 2 -  1 7 1 7 3  N e g a t i v e /  N e u t r a l  T r e n d
2 9 t h  M a y  o n w a r d s  p o s i t i v e /  n e u t r a l
1 9 t h  J u n e  o n w a r d s  p o s i t i v e
1 8 t h  J u l y  o n w a r d s  c o n t i n u o u s  p o s i t i v e  
2 1 s t  A u g  o n w a r d s  n e u t r a l  t o  n e g a t i v e  t h i s  w e e k  a t  l e a s t
2 7 t h  A u g  o n w a r d s  I n v e s t i n g  r e g i o n  
2 3 r d  S e p  V e r y  N e g a t i v e  f o r  t h e  m a r k e t s .  
1 4 t h  O c t  C l o s i n g  P o s i t i v e  a b o v e  1 3 E M A  -  i n v e s t
1 1 t h  N o v  B o o k  g r a d u a l  p r o f i t  a n d  D e b t  a l l o c a t i o n  r e c o m m e n d e d
9 t h  D e c  1 s t  c l o s i n g  b e l o w  t h e  1 3 E M A  a n d  2 3 r d  D e c  C o n f i r m s  n e g a t i v e  m a r k e t s .  J a n  2 0 2 3
C o n t i n u e s  t o  b e  n e g a t i v e .  
5 t h  F e b  2 0 2 3  B u d g e t  p o s i t i v i t y  m a y  n o t  l a s t  i f  F I I  d o e s  n o t  s q u a r e  o f f  t h e  s h o r t  p o s i t i o n s .
A p r i l  2 0 2 3  i s  t h e  m o n t h  t o  o b s e r v e  a l l  a s s e t  c l a s s e s .
A f t e r  D e c  2 3 r d  A p r i l  2 0 2 3  f i r s t  t i m e  t h e  m a r k e t  t u r n e d  p o s i t i v e  f o r  e q u i t y .  A u g  1 8 t h
m a r k e t s  t u r n  N e g a t i v e  f o r  t h e  m e d i u m  t e r m .  P o s i t i v e  a l w a y s  i n  t h e  l o n g  t e r m .  1 s t  S e p t
C l o s i n g  i s  a  p o s i t i v e  o u t l o o k .  P o s i t i v e  c o n t i n u e s .  2 0 t h  O c t  C l o s i n g  s i g n a l s  n e g a t i v e
t r e n d s  f o r  t h e  c o m i n g  w e e k .  F r o m  1 0 t h  N o v  2 0 2 3  c l o s i n g  s h o w s  p o s i t i v e  s i g n  t i l l  d a t e .
N e g a t i v e  t r e n d  f r o m  2 0 t h  D e c  2 0 2 4  c o n t i n u e s  .  T r e n d  r e v e r s a l  n o t  s e e  t i l l  n o w .
T r e n d  R e v e r s a l  o n  2 1 s t  m a r  2 0 2 5
N o t e  -  A f t e r  a  p o s i t i v e  c l o s i n g  l a s t  w e e k  ,  N i f t y  c l o s e s  n e g a t i v e  a n d  t r e n d  b e a r i s h  i n  s h o r t
t e r m  a s  o n  4 t h  A p r i l  2 0 2 5  .
T r e n d  t u r n  p o s i t i v e  a g a i n  a f t e r  1 8 t h  A p r i l  2 0 2 5  .
O v e r  1  l a k h  o u t s t a n d i n g  n e g a t i v e  O p t i o n  c o n t r a c t s  o f  F I I s  i n  J u l y  2 0 2 5  ,  M a r k e t  c a p  t o
G D P  o v e r  1 3 7 %  a n d  n i f t y  b e l o w  1 3 E M A  s i g n a l  i s  n e g a t i v e  f o r  m a r k e t s  a s  o f  n o w .
N i f t y  c l o s i n g  a b o v e  1 3 E M A  i s  a  p o s i t i v e  s i g n  f o r  t r e n d  r e v e r s a l  a s  o n  2 2 n d  A u g  2 0 2 5
N i f t y  c l o s i n g  b e l o w  1 3 E M A  o n  1 9 t h  F e b  2 0 2 6  i s  n e g a t i v e  -  A v o i d  l u m p  s o m e  e q u i t y  t i l l  t h e
t i m e  t r e n d  r e v e r s a l  i s  s e e n .
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N i f t y  S m a l l  C a p  1 0 0  r e m a i n s  p o s i t i v e

N i f t y  M i d C a p  1 5 0  a l s o  r e m a i n s  p o s i t i v e
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SECTORIAL INDEX 
5 APRIL 2026

INDEX NAME LAST CHNG %CHNG P/E P/B DIV YIELD 

NIFTY 100 23,304.20 31.45 0.14 19.49 3.14 1.41

NIFTY 200 12,728.00 7.65 0.06 21.12 3.3 1.29

NIFTY 500 20,938.35 3.2 0.02 21.66 3.3 1.23

NIFTY MIDCAP 50 15,270.50 -24.95 -0.16 32.75 4.16 0.7

NIFTY MIDCAP 100 53,677.05 -142.1 -0.26 33.18 4.24 0.76

NIFTY SMALLCAP 100 15,650.50 -59.3 -0.38 26.67 3.06 0.77

INDIA VIX 25.52 0.51 2.03 - - -

NIFTY MIDCAP 150 19,805.50 -63.6 -0.32 31.2 4.24 0.8

NIFTY SMALLCAP 50 7,625.85 -41.1 -0.54 24.79 2.88 0.8

NIFTY SMALLCAP 250 14,724.45 -24.65 -0.17 26.65 3.08 0.8

NIFTY MIDSMALLCAP 400 17,927.05 -48.4 -0.27 29.53 3.77 0.8

NIFTY500 MULTICAP 50:25:25 14,498.95 -8 -0.06 23.25 3.34 1.1

NIFTY LARGEMIDCAP 250 14,851.55 -13.85 -0.09 24 3.6 1.1

NIFTY TOTAL MARKET 11,750.95 4.65 0.04 21.75 3.28 1.21

NIFTY MICROCAP 250 19,898.15 131.9 0.67 24.06 2.83 0.86

NIFTY500 LARGEMIDSMALL
EQUAL-CAP WEIGHTED

15,946.15 -18.85 -0.12 24.83 3.41 1

NIFTY INDIA FPI 150 1,426.35 0.9 0.06 21.94 3.44 1.3
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	Under the original buffett indicator, the stock market of India is expected to return 6.3% a year for the coming years. This is from the contribution of economic growth in local current prices: 6.86%, Dividend Yield: 1.53% and valuation reverse to the mean -2.1%.
	Under the modified model, the contribution of economic growth and dividend yield stays the same while the valuation reverse to mean changes to -2.11%. Consequently, the stock market of India is expected to return 6.3% a year.
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