11.10.2026
Indicator 11.10.26 04.10.26 Sep 2026

Nifty 50 PB (P/B) 2.77 2.84
Dividend Yield(%) 1.52

Yield Ratio
(GSec/Earnings Yield)

Market Cap to GDP(%) 116.99% 116.08% 119.29%

9,909 -5,721 -66,913
22,520.45 22,421.95 23,140.50
22,754.83 23,029.90 23,384,80
15,142 14,918 15,268
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RVCC Parameters & Conclusions

Nifty50vs13EMA: Nifty(22,520.45) is BELOW 13 Day EMA (22,754.83) by 234.38 points —

a third consecutive week below the EMA, confirming the downtrend per RVCC. The gap has
narrowed sharply from 607.95 points last week, suggesting the pace of decline may be easing.
India VIX: 14.36 — eased marginally from last week’s 14.44, though still elevated relative to the
August level of 10.66.

RSI 65: 42.64 — ticked up from last week’s series-low 41.20, though still below the 50 neutral
mark.

Fll Monthly Flow (October MTD): +35,909 cr — a sharp reversal from last week’s —%5,721 cr;
following September’s record full-month outflow of —%66,913 cr. Scale of the swing warrants
verification.

Market Cap to GDP: 116.99% (source: MacroMicro) — Modestly Overvalued zone
(115-136%), up 0.91 percentage points from last week, still 7.73 percentage points below
August.

Nifty P/E: 19.27 — up from last week’s series-low 18.97. Dividend Yield at 1.52%, a sharp jump
from last week’s 1.20% — worth verifying.

10 Year GSec Yield: 7.20% — eased marginally from last week’s fresh high of 7.21%.

Nifty / Gold Ratio: 1.49 — eased marginally from 1.50 last week, broadly in line with the
August level of 1.50.

Nifty SmallCap 100 vs 13 EMA: 9,876.15 is marginally BELOW its 13 Day EMA (9,903.27) by
27.12 points — essentially flat, carried forward from the verified reading of 26 September (via
investing.com). Not independently re-verified this week.

Nifty MidCap 150 vs 13 EMA: 22,431.45 is BELOW its 13 Day EMA (22,757.73) by 326.28
points — confirms broader mid-cap weakness, carried forward from the verified reading of 26
September (via investing.com). Not independently re-verified this week.

US Market Valuation (Buffett Indicator)

IndiaMarketCap/GDP: 116.99% — Modestly Overvalued (115-136% range), near the lower
bound. Source: MacroMicro.

US Market Cap/GDP: ~210% — Significantly Overvalued (>165% range)

India Predicted Return: ~6.6% per year (GDP growth 6.80% + Div yield 1.52% — mean
reversion =1.72%, estimated)

Sentiments: Mixed — Nifty holds BELOW the 13 EMA for a third straight week (confirming the
downtrend per RVCC), but the gap has narrowed sharply to 234.38 points from 607.95, Fll flow
has swung to +35,909 cr MTD, and RSI has edged higher to 42.64. Early signs of stabilization,
though the broader trend remains cautious and the dividend yield jump and Fll swing are worth
verifying.

Current Focus: Multi Asset Funds and Asset Allocator Funds

Current Sector Focus: BFSI, Metals, Defence



FINANCIAL
FREEDOM
FRATERNITY
PROFESSIONAL

RVCC

(REBALANCE VOLATILITY CERTIFICATION COURSE)

PARAMETERS

& CONCLUTIONS IN LAST FEW YEARS
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SECTORIAL INDEX
11 OCTOBER 2026

INDEX NAME LAST CHNG %CHNG P/E P/B DIV YIELD
NIFTY 100 23,547.90 281.15 1.21 18.99 2.85 1.51
NIFTY 200 13,062.85 165.05 1.28 20.28 2.99 1.39
NIFTY 500 21,866.65 250.5 1.16 21.56 3.06 1.31
NIFTY MIDCAP 50 16,786.70 255.8 1.55 29.71 3.64 0.9
NIFTY MIDCAP 100 58,787.30 904.8 1.56 27.73 3.74 0.94
NIFTY SMALLCAP 100 19,153.70 103.6 0.54 37.55 3.71 0.63
INDIA VIX 14.36 -0.92 -6 o o o
NIFTY MIDCAP 150 21,603.25 291.75 1.37 28.05 3.78 0.98
NIFTY SMALLCAP 50 9,550.40 63.6 0.67 34.79 3.8 0.65
NIFTY SMALLCAP 250 17,574.85 86.55 0.49 34.03 3.38 0.75
NIFTY MIDSMALLCAP 400 20,164.70 210.9 1.06 29.92 3.63 0.9
NIFTY500 MULTICAP 50:25:25 (15,591.35 164.75 1.07 23.48 3.17 1.19
NIFTY LARGEMIDCAP 250 15,600.55 198.4 1.29 22.63 3.25 1.25
NIFTY TOTAL MARKET 12,379.20 137.05 1.12 21.74 3.06 1.28
NIFTY MICROCAP 250 25,536.65 68.5 0.27 26.53 3.04 0.64
NIFTY500 LARGEMIDSMALL

EQUAL-CAP WEIGHTED 17,497.30 176.9 1.02 25.49 3.29 1.08
NIFTY SMALLCAP 500 20,150.85 91.85 0.46 31.64 3.31 0.75
NIFTY MIDSMALLCAP400 50:50 (19,773.05 181.7 0.93 30.77 3.57 0.87
NIFTY INDIA FPI 150 1,454.15 17.45 1.21 20.99 3.12 1.41

Disclaimer
MF investments are subjected to market risk. Please read
the offer documents before investing.

www.volatilitygame.com
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TACTICAL ASSET ALLOCATION
AND TRANSACTION

A CERTIFICATION PROGRAMME IN ASSOCIATION WITH

NiSM
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National Institute of
Securities Markets
A Capacity Building Initiative of SEBI
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PROGRAMME OVERVIEW

TAAT is a certification programme by Financial Freedom Fraternity Professional (FFFP).
Delivered over three days at the NISM campus, the programme combines expert-led

sessions with gamified, experiential learning - in-hall and ocutdoor - to equip investors
and Mutual Fund Distributors (MFDs) with practical frameworks for equity, debt,
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and gold markets.
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ASSET ALLOCATION
GAME |

Allocate across equity,
debt, international equity
and gold with a rules-
based approach for
consistency and peace
of mind.
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PERSONAL FINANCE
STORY GAME

Learn to tell simple,
relatable stories that
make complex personal
finance concepts easy
to understand and
remember.

ASSET ALLOCATION
GAME Il

Use the Nifty-Gold
ratio to decide when to
tilt your portfolio
towards equity or
towards gold,
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MUTUAL FUND
RATIO ANALYSIS

Compare mutual funds
an a risk-adjusted,
return-wise basis and
identify the truly better
cheice.

INVEST IN KNOWLEDGE.

MULTIPLY IMPACT.
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Understand when to
favour Indian markets
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as a risk-management
tool.
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Filter thousands of
stocks using company
fundamentals to build a
shortlist of quality
businesses.
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REGISTER
NOW!
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THE VOLATILITY
GAME 2.0

Leverage the Yield Ratio
to compare debt vs.
equity and choose the
better opportunity at
the right time.
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TECHNICAL
ANALYSIS
Time entries and exits
using EMA. and RSI,
combined with valuation
and fundamentals for
better decisions.
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THE VOLATILITY
GAME 3.0

Discover the power of
SIF, hedging and shorting
to generate returns aven
in adverse or falling
markets,

Al FOR
MFDs

Use Al and Al-powerad
apps to grow your
business, build a sales
funnel and understand
products better.

@ www.volatilitygame.com
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PROGRAMME OVERVIEW

TAAT is a certification programme by Financial Freedom Fraternity Professional (FFFP).
Delivered over three days at the NISM campus, the programme combines expert-led
sessions with gamified, experiential learning - in-hall and outdoor - to equip investors
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